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Esponenckuin Cotos yrpoxaet benbrn un
paspyLlaeT penyTtauuto EBponbl Kak
6e3onacHoOro PMHaHCOBOroO LEHTPA

EBponeickne «pasdbonHunkn» B bptoccene, bepnuHe, [Mapwxke u
JloHooHe TBEPAO HaMmepeHbl MPOBECTU He3aKOHHOE MNPUCBOEHUE
POCCUNCKMNX aKTUBOB, YTO NPUBOAMT K rlyOOKMM packonam.

Denmukc AOT

BTPp 16 gek 2025

EC nepexoauTt rpaHuubl

Beccpounas 3amopo3ka W IUIAHUPYEMBIH «perapanuoHHbIN Kpenut» Ha cymmy 210
MUJUIMAPJIOB  €BpO 3@ CU€T POCCHUUCKUX AaKTUBOB  SIBJISIOTCS  IOPUIUYECKH

B3PBIBOOIIACHBIMH U IMOJIMTUYCCKHU CIIOPHBIMH. Tem He meHee eBpOHeﬁCKHe BJIaCTHUTCIIN B


https://forumgeopolitica.com/ru/o-sayte/avtor/feliks-abt

Bbproccene, bepaune, [lapike u Jlonnone HaMepeHbl IPETBOPUTH ITO B )KU3Hb — YET0 Obl

9TO HU CTOHIIO.

12 nexabpst 2025 roga EC Hauan cBOIO caMyio cMelyl0 (DMHAHCOBYHO OIEPAIMIO CO
BpeMeH xosoaHou BouHbI. 11 nexadpst mociasl EC cocnanuck Ha 4pe3BbIUAHYIO CTAThIO
122 JloroBopa o ¢yHKIIMOHHpOBaHWH EBporeiickoro coro3a, 4rodbl 3amopo3uth 210
MUJUTHAPII0B €BpO pe3epBoB LleHTpanabHoro 6anka Poccuu, 3 kotopsix 185 musuimapaos

eBpo Haxomwimchk B Euroclear B Bproccerne.

[IpeBpaTuB pexuM CaHKIMN, KOTOPBII JOKEH ObLIT €MHOIVIACHO MPOJJIEBAThCS KaXKIble
IIECTh MECSLEB, B IPAKTUYECKU ITOCTOSHHBIA MEXaHU3M, KOTOPBII MOKET OBbITh MPUHAT
KBAIM(UIMPOBAHHBIM ~ OONBIIMHCTBOM  rosnocoB, EC mumun  Poccuro  mo0oit
BO3MOYKHOCTH BEPHYTb 3TH aKTUBBI B MOCKBY, €CJIM TOJBKO OHA HE BBIIUIATUT YKpauHeE

MOJIHYI0 KOMIICHCAIIUIO0, YTO, [1I0 MHCHUIO JUILJIOMATOB, KpaﬁHG MaJIOBCPOATHO.

«PenapauynoHHbIN KpeauT» unu rnpuanyeckas
akcnponpunauua?

Oc¢uuuansHO 3TH aKTHBBI JOJDKHBI oOecnieuuTh KueBy OrpoMHBIN, NpakTHYECKH
OeCIIPOIICHTHBIN «pemapaluoOHHbI KpPeauT» Ha cymmy 10 165 mumiunapaoB eBpo.
VYkpaunHa OyzieT BBIIUTAYMBATh €T0 TOJIBKO B TOM ciyuae, eciu Poccust Bo3MecTuT yiepo,

HaHECECHHBIN BOMHOMU.

Ha camoMm xene peub HIeT 00 HW3OUIPEHHOM FOPUANYECCKOM NPUKPHITHHA HACTOSIICH
OKCIPONpHUAIIMUA. DTO HE SBISIETCS pPa3syMHBIM YIPABICHUEM 3aMOPOKCHHBIMU
CpelIcTBaMHU, Kak 3To ObUIO pekomeHaoBaHO «bombiion cemepkoi» B 2024 romy.
@OyHKIIMOHATBHO 3TO PABHOCWIBHO KOH(MUCKAIUKM TOCYJapCTBEHHONH COOCTBEHHOCTH Ha

CaMOM BBICOKOM ypPOBHE.

B cooTBeTcTBUU € MEXAYHAapOAHBIM MPABOM AKTHBBI IIEHTPAJIbHBIX OAHKOB MOJIb3YIOTCS
MPAKTUYECKH a0COIMIOTHBIM MMMYyHUTETOM. JTo 3akperuieHo B KouBenuuu OOH 06
ummynurere rocymapcts (2004 r.). Yunosnmuku EC, EIB, MB® u Snonus
IpeaypeKaatoT: UCIOIb30BAHUE STOrO KaluTala — WM €ro 0ecCpovyHOE 3aJI0rOBOE
o0OecrieueHne  —  fABISETCA ~ HE3aKOHHOM  skcnponpuauueid.  Ilnanupyemsrii
penapanyoHHbId KPEAUT HaBcerna JMIAaeT Pocchio 3KOHOMHYECKOM LEHHOCTH €€

coOCTBEeHHOCTH — 0€3 CyZI0B, 0€3 3aKOHa.
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Benbrusa nposoanT 4epTy

benbrusi, rme HaxomuTcs miTab-kBapTupa Euroclear u xpanuTcsi Oosbiasi 4acThb
3aMOPOXXEHHBIX aKTUBOB, OTKAa3bIBAETCS y4acTBOBaTh B JToW omeparnuu. [Ipembep-
muHucTp bapt /le BeBep TpebyeT yeTkoro pacrpeneiaeHus: OTBETCTBEHHOCTH Ha YPOBHE

EC u HamiexHbIX TPaBOBBIX rapantuii. bes atoro Euroclear He BoIieuT H1 OJJHOTO €BPO.

OnHako ATHU TapaHTUU MPEJOCTABIATH OTKa3bIBalOTCA. UMHOBHUKM B bproccene u
KJIIOYEBBIX  CTOJMLAX 3HAKOT, YTO O3TOT IUIAaH HE BBLACPKUBAECT MPOBEPKH
MeXTyHapoaHbIM mpaBoM. Cya ¢ OONbIION J07eil BEpOSITHOCTH BBIHEC OBl PEIlICHUE B
nonk3y Poccun. CoBMecCTHasi OTBETCTBEHHOCTh BCKPhLIA OBl PUCKH W Cleliana MPOEKT

MOJIUTUYECKU HEBO3MOXHBIM. Takum 00pa3om, benbrusi B 0TMHOUKY HECET BCE PACXO/IBI.

OTKpbITOE NPUHYXOEHNE

Tenepr macka cOpomena. [Io cioBaM BBICOKOMOCTAaBIEHHBIX JHUIIJIOMATOB, KOTOPBIX
Politico muruposano 11 u 12 nexaOpsi, bproccenb BBIIBUHYI YABTUMATYM OIHOMY W3
mectu rocyaapcrB-ocHoBareneil EC. Ecnu benbrus 3abnokupyeT 10CTyIl K pOCCUIICKUM

cpeacrsaM, KoMuccus 1 KiaroueBble TOCY1apCTBa «3aIeHCTBYIOT IPYTHE PhIUaru».



[lepeBoa: benbrusi Oyaer moaBeprarbcs TakoMy ke oOpallleHuio, kKak u Benrpus — ee
OyAyT HCKJIIOUaTh M3 MpoIlecca MPUHATUS PEUICHUI, UTHOPUPOBATh Ha 3aceJaHHsIX

COBCTa, H30JIMPOBATh €€ YNHOBHUKOB, IIPCBPAIATh BO BHYTPCHHETO U3I04.

[OpbKas peanbHOCTb

DTO OTKpBITOE MPUHYXKICHHE CBHUAETEIbCTBYeT 00 oruasaum EC. be3 poccuiickux
aktuBoB Co0103 HE MOXKET (PMHAHCHPOBATh MPOEKT «YKpanHa» B OOJBIINX MaciiTabax.
HannonaneHbie OIOIKETHI ITyCTBI WIN 3a0JI0KMPOBaHbI MTOJINTUKAMU.
Hanoromnarensmkn B I'epmannu, @PpaHuuum U JOpyruX CTPaHAX OTKA3bIBAIOTCS

BBIITUCBIBATh O‘IGpGILHOP'I YCK.

be3s cybocummit KueB mpocto pasBanmurcs. [paxkgaHCKkuil  OOMKET, 3apIuiarhl
rOCyAapCTBEHHBIX CIY>KalIUX U GPOHT, HACTYNAIOLUI HA Ba)KHbIE TOpoJia, 0OOpeUeHbI Ha
npoBail. Jlaxxe cambie npeaanHbie MOMUTUKU EC He MOTYT OoTpHIIaTh: YKpanHa Ipourpasia

ATy BOWHY.

Cnnpanb 6e30TBETCTBEHHOCTU

Tem ne menee, EC HacTtanBaeT Ha cBoeM Kypce. Kaxablii JOMOTHUTENbHBIN IEHb CTOUT
YeJI0BEUECKUX )KU3HEW, IPUHECEHHBIX B )KEPTBY Ha ajTape UACOJOTMUECKOro YIpsMCTBa

U UHCTUTYHOHUOHAJIbHOT'O THICCJIaBUA.

Ho MoxeT BbIsSICHUTBCA HenpenHaMepeHHas ipasa: eciiv EC yrpoxkaeT oqHOMy U3 CBOMX
OCHOBATEJIEH 3a 3aIUTy BEPXOBEHCTBA 3aKOHA, Jaxe JIosuibHble rpaxaaHe EC — u He

TOJIbKO B benbruu — YBUAAT HCTUHHOC JINITO Coroza.

3aM0po>|<eH bl, PaANOaKTUBHbI, B3PbIBOOMNMACHbI

210 MunnapoB €Bpo JiexKaT 3aMOPOXKEHHBIMU B XpaHUJIHUIIax bproccens: ropuandecku
o6e3aBuxkeHHbIe, ocyxaéHHbie EIIb, MB® u Anonuel, NoIuTHYECKH B3pHIBOOTIACHBIE U
MOpaJibHO TOKCHMYHBIE. EBpoIa mpoBesia KpacHyo JIMHUIO, HA KOTOPYIO Y HEE HET Mpasa,

— ¥ FOTOBA IPUHYKJATh CBOMX WICHOB IIEPECTYIUTH €E.

Ilena 3a 3Ty ropabIHIO CKOpO OyJeT BbIIJIau€Ha — U OHa Oy/leT U3MEpAThCS HE TOJIbKO B
€BpO, HO U B NOCJENHUX ocTaTtkax Aosepus k EC u pa3pyuenun pemyrauuu EBporibl Kak

6e301macHOr0 (PMHAHCOBOTO IIEHTpA.

TEIM CTATbW:



Oe Besep,bapt bBenbrusa EBpona AnoHus Poccua  YkpamHa EC  Euroclear
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